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Saudi Stock Indices f 

Index 


Close 1Da y % WTD% 

YTD % 1 

=>E (TTM) 

Saudi (TASI) 

6,828 

-0.2 

3.4 

-18.6 

18.9 

Saudi (NOMU) 

7,189 

-5.2 

-3.3 

-3.4 

47.6 

Energy 


4,729 

-0.3 

2.5 

-13.1 

19.0 

Materials 

4,057 

-0.4 

3.2 

-21.5 

34.0 

Capital Goods 

3,398 

2.2 

6.8 

-21.6 

24.0 

Com. & Prof. Svc 

3,623 

0.8 

6.4 

-24.1 

12.7 

Transportation 

3,435 

1.5 

7.6 

-21.8 

16.8 

Cons. Durables & 

Apparel 

3,069 

0.9 

7.1 

-12.5 

NA 

Consumer Services 

3,153 

0.5 

4.9 

-20.4 

29.0 

Media 


7,234 

-0.1 

3.2 

-23.1 

21.0 

Retailing 

6,851 

-1.7 

6.1 

-11.0 

NA 

Food & Staples Retailing 

7,691 

2.1 

4.4 

16.2 

NA 

Food & Beverages 

4,609 

-1.1 

0.0 

5.9 

44.6 

Health Care Equipment 

3,421 

1.8 

5.5 

-8.3 

23.3 

Pharma, Biotech & Life 
Science 

3,489 

-0.8 

1.7 

-2.9 

NA 

Banks 


6,078 

0.1 

4.4 

-25.0 

11.0 

Diversified Financials 

2,914 

0.7 

3.4 

-11.8 

NA 

Insurance 

4,208 

-1.0 

1.2 

-6.8 

39.4 

Telecommunication 

5,981 

-0.2 

1.5 

-7.6 

20.9 

Utilities 


3,678 

-1.4 

1.4 

-16.4 

45.6 

REITs 


3,631 

-0.4 

2.1 

-13.5 

19.7 

Real Estate 

2,622 

0.3 

3.6 

-16.3 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



close % Change 

Value 

(SAR 







mn) 

Saudi Enaya Cooperative Insurance Co. 


20.02 

10.0% 

13 

United Wire Factories Co. 



18.98 

10.0% 

13 

Raydan Food Co. 



14.84 

8.6% 

26 

Abdullah Saad Mohammed Abo Moati for 
Bookstores Co. 


15.18 

7.7% 

40 

AXA Cooperative Insurance Co. 


27.95 

7.5% 

8 

Source: Tadawul 

Latest Earnings |i 




QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

HMG 

27-Apr 

1Q20 

246.6 

5% 

0.70 

NA 

SPPC 

27-Apr 

1Q20 

-14.9 

35% 

-0.25 

NA 

Thob Al Aseel 26-Apr 

1Q20 

17.5 

8% 

0.58 

NA 

Saudi Kayan 26-Apr 

1Q20 

-516.8 

-162% 

-0.34 

NA 

HCC 

23-Apr 

1Q20 

40.2 

78% 

0.41 

NA 


source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of April 28, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.2% lower to 6,828 while NOMU declined 5.2% to 7,189 
on Monday. TASI traded value totaled SAR 5.3bn and averaged SAR 
4.1 bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 26.7% of the daily traded value. 

• MSCI Emerging Markets closed 1.8% higher on Monday, trading at P/E 
(TTM) of 12.7x vs. 18.9x for TASI. 

• Banks gained 0.1%, while Materials declined 0.4%. Telecom closed 
0.2% lower. Capital Goods (up 2.2%) was the best performing sector. 
Among stocks, Saudi Enaya Cooperative Insurance Co. (8311/ENAYA 
AB), United Wire Factories Co. (1301/ASLAK AB), and Raydan Food 
Co. (6012/RAYDAN AB), led the gainers. 

• The Saudi Health Council (SFIC) approved country’s National 
Framework Program for Health Disaster Management. SFIC added that 
a national committee will be set up to develop primary healthcare 
services and prepare the action plan for the national strategic 
orientation project for primary healthcare. (Source: Argaam) 

• Filing & Packing Materials Manufacturing Co. (2180/FIPCO AB) 
revealed that it has completed the acquisition of Eirad Investment Co.’s 
20% stake in its subsidiary FPC Industries Co. FIPCO added that it has 
fulfilled all regulatory requirements, including the execution of FPC 
Industries Co.’s amended articles of incorporation before the notary 
public in order to reflect FIPCO’s complete ownership of FPC. (Source: 
Argaam) 

• Riyad Bank (1010/RIBL AB) is planning to fully redeem its SAR 4.0bn 
(USD 1.06bn), subordinated (Tier 2) sukuk on June 24, 2020 at face 
value. RIBL added that the 10-year sukuk was originally maturing on 
June 24, 2025, and the required regulatory approval has been obtained 
for the early redemption. (Source: Argaam) 

• Saudi Printing & Packaging Co. (4270/SPPC AB) narrowed net losses 
by 35.2% Y/Y to SAR 14.9mn (USD 3.9mn) for 1Q20, driven by lower 
prices of raw materials and decreased cost of financing. (Source: 
Argaam) 

• Spain-based Acciona stated that it has secured a USD 500mn (SAR 
1.8bn) contract to build one of the largest desalination plants in Khobar 
region of KSA in partnership with Al Rashid Trading and Contracting 
Company (RTCC). (Source: Trade Arabia) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

SWICORP WABEL REIT FUND 

6.63 

-5.2% 

7 

The Company for Cooperative Insurance 

70.30 

-4.4% 

24 

Yanbu National Petrochemical Co. 

42.85 

-2.9% 

41 

Mulkia Gulf Real Estate REIT 

8.33 

-2.9% 

1 

Jarir Marketing Co. 

150.00 

-2.9% 

36 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Alinma Bank 

15.34 

0.5% 

419 

Al Rajhi Bank 

54.40 

0.4% 

353 

Seera Group Holding 

14.90 

-0.4% 

286 

Dr. Sulaiman Al Habib Medical Services Group 

59.10 

-1.3% 

184 

National Commercial Bank 

35.55 

0.1% 

175 


Source: Tadawul 
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GCC Stock Indices | 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,986 

1.5 

5.0 

-28.2 

7.5 

Abu Dhabi (ADX) 

4,170 

-0.3 

2.6 

-17.8 

12.0 

Kuwait (KSE) 

4,723 

1.0 

1.4 

-15.5 

23.6 

Qatar (QE) 

8,531 

0.2 

0.7 

-18.2 

12.9 

Oman (MSM) 

3,525 

0.3 

1.2 

-11.5 

8.4 

Bahrain (BSE) 

1,309 

0.5 

0.1 

-18.7 

9.4 

DJMENA Index 

475 

0.2 

2.5 

-21.6 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,878 

1.5 

1.5 

-10.9 

19.2 

US (NASDAQ 100) 

8,730 

1.1 

1.1 

-2.7 

33.5 

UK (FTSE 100) 

5,847 

1.6 

1.6 

-22.5 

16.8 

Germany (DAX) 

10,660 

3.1 

3.1 

-19.5 

18.4 

France (CAC 40) 

4,505 

2.5 

2.5 

-24.6 

16.3 

Russia (MICEX) 

2,571 

0.3 

0.3 

-15.6 

5.8 

Japan (Nikkei) 

19,783 

2.7 

2.7 

-16.4 

17.6 

Hong Kong (HSI) 

24,280 

1.9 

1.9 

-13.9 

9.8 

South Korea (KOSPI) 

1,923 

1.8 

1.8 

-12.5 

18.5 

China (SHCOMP) 

2,815 

0.2 

0.2 

-7.7 

13.4 

India (NIFTY) 

9,282 

1.4 

1.4 

-23.7 

17.9 

Brazil (IBOV) 

78,239 

3.9 

3.9 

-32.3 

14.6 

Turkey (BIST 100) 

101,267 

2.5 

2.5 

-11.5 

7.9 

Egypt (EGX30) 

10,376 

2.5 

2.5 

-25.7 

8.2 

MSCI Emerging Markets 

895 

1.8 

1.8 

-19.7 

12.7 

MSCI World 

2,022 

1.8 

1.8 

-14.2 

18.0 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

20.0 

-6.8 

-6.8 

-69.7 

-72.3 

Natural Gas ($/mmbtu) 

1.8 

4.2 

4.2 

-16.9 

-27.6 

Gold ($/oz) 

1,714 

-0.9 

-0.9 

13.0 

33.3 

Silver ($/oz) 

15.2 

-0.3 

-0.3 

-14.8 

0.8 

Platinum ($/oz) 

766 

-0.4 

-0.4 

-20.8 

-14.8 

Copper ($/t) 

5,171 

1.0 

1.0 

-15.9 

-19.2 

Zinc ($/t) 

1,894 

1.1 

1.1 

-16.9 

-34.4 

Lead ($/mt) 

1,608 

0.4 

0.4 

-16.4 

-16.4 

Wheat ($/bu) 

525 

-1.1 

-1.1 

-6.1 

5.5 

Corn ($/bu) 

313 

-3.0 

-3.0 

-19.2 

-24.0 

Sugar ($/lb) 

9.4 

-4.4 

-4.4 

-30.1 

-33.0 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, 

%) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.89 

0.00 


-1.02 

0.00 

Saudi Arabia 

1.24 

0.00 


-0.99 

0.35 

UAE 

1.61 

0.06 


-0.60 

0.72 

Kuwait 

1.75 

0.00 


-1.00 

0.86 

Qatar 

1.23 

0.01 


-1.02 

0.34 

Bahrain 

1.97 

0.00 


-0.70 

1.08 


source: Reuters 

NOJES:(1) Prices updated as of April 28, 2020(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Monday. S&P 500 and NASDAQ 
gained 1.5% and 1.1%, respectively. Dow Jones Industrial closed 1.5% 
higher. In Europe, UK increased 1.6%. Germany and France closed 
3.1% and 2.5% lower, respectively. 

• Asian markets are trading mixed on Tuesday. China is up 0.1 %. Japan 
is trading 0.4% lower while South Korea is trading flat. Hong Kong and 
India are up 0.8% and 0.1%, respectively, in the morning session. 

• GCC markets ended mostly higher on Monday. Dubai increased 1.5%, 
while Abu Dhabi decreased 0.3%. Kuwait and Qatar closed 1.0% and 
0.2% higher, respectively. Oman and Bahrain gained 0.3% and 0.5%, 
respectively. 

• According to reports, Kuwait Petroleum Corporation (KPC) will 
coordinate with its clients in international markets slashing crude 
supplies in line with Kuwait’s commitment to the recent OPEC+ 
agreement on production cuts that comes into effect next May. (Source: 
Decypha) 

• The Abu Dhabi’s Department of Municipalities and Transport (DMT) 
registered a sharp increase in the total value of real estate transactions 
in the Emirate for the first three months which rose to AED 19.2bn (SAR 
19.7bn), up 22% over the last year's figures of AED 15.8bn (SAR 
16.2bn). (Source: Trade Arabia) 

• Ajman Free Zone (AFZ) recorded a hike in the number of e-commerce 
licences granted to business owners who seek to set up a digital 
platform to launch their products online. During the past six months, the 
free zone, also witnessed a triple-fold increase in the issuance of 
freelancer licenses and a six-fold for pioneers licenses. (Source: 
Decypha) 

• Khalifa Industrial Zone Abu Dhabi (Kizad), a subsidiary of Abu Dhabi 
Ports, announced that it has successfully brought online a new set of 
services which will enable customers to avail of more of its services 
from anywhere in the world, in collaboration with Maqta Gateway. 
(Source: Trade Arabia) 

• The Abu Dhabi Agriculture and Food Safety Authority (ADAFSA) 
revealed that it has executed 142,063 transactions for the public 
through its digital channels and customer service centres across the 
emirate of Abu Dhabi, during 1Q20. The number of services conducted 
using the ADAFSA’s smart application and website reached 138,423, 
accounting for 97.4% of the total executed transactions. (Source: 
Zawya) 

• Abu Dhabi National Oil Company (ADNOC) and Abu Dhabi Power 
Corporation (ADPower) have announced the issuance of a joint tender, 
which sets out to develop and operate the region’s first high-voltage, 
direct current HVDC sub-sea transmission system that will connect 
Adnoc’s offshore production facilities to ADPower’s onshore electricity 
grid. (Source: Trade Arabia) 

• UAE’s SirajPower announced two new residential partnerships in 
Dubai. The group signed a deal with Al Khail Heights and Green Coast 
Real Estate - Mirdif Villa Complex that will result in a total 3MWp 
system capacity and generate 5GWh of annual energy production. 
(Source: Trade Arabia) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 24 (prior: +15.0mn barrels) will be 
announced tomorrow. (Source: Trading Economics) 

• US jobless claims for the week ended April 25 (prior: 4.4mn; 
consensus: 3.5mn) will be announced on April 30. (Source: Trading 
Economics) 

• Japan’s change in Industrial Production for March 2020 (prior: 5.7% 
Y/Y, -0.3% M/M) will be announced on April 30. (Source: Trading 
Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 

Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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